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20,728 F (ZE =/ ZZE - =F 1 19,148R ) BA ABRAB/EEIEE ([REBBR])  1%/M8.3% °
AEBH IR BEEZENZ TR ELEERIEUALEEEEERANRERRBEERRENOAL -
R EEEN O RERIREMPEANEEREMENIREXNREE R_TE-_= T _N&F,
5307 HEBER T _NFNANRBEEREE  REXAE784%
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NEAMBIKA
@, @,
—E-lE —E-=F R ) -2
AR¥FT AR For AR B F T (%)

(REFX) (REEEZ)

25 180,219 159,946 20,273 12.7%
FEE 13,739 12,195 1,544 12.7%
[T 1,803 3,567 (1,764) (49.5%)
Ho 6,329 8,567 2,238 (26.1%)
st 202,090 184,275 17,815 9.7%
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AEENHERXTIZERERMBEENEREEEHENRAY  BERBLEAPLREBERESHAX - R
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AEENTHHAXIZEREERNAY MEERE NARE WELEE ZXLBHXEHEAR
ARETEMITHEAL - REEHRN AEENTHRAXHARE24488 T (BEHE : OARE

e —

2548 &) °

Hftilg A

HtpWARMP ST E2ERBFMBERMNEWA - AEEREHANEBRANAREIIEET (B
HEHHE: WARB18BERT) -

Hftly = — B8
RBEMA AEENEMERE - FRORTCEEHE  OARBI6AET) - 2RI HETBHAR
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EFREBTHRARRER HREOURESTIHERRRE
RIE-MNEANA=Z+E BEERARAETETRABRARALLABEE (EEREBEHE
ST1BEFRME G ((EHFRMREH ) B XVE) 0K  HERN LEEERELREES LS
HEPEXVEET RN WAMRKRAREBHERBHARAT ([WRF)) B@REIAA (05
RIEFES R EGOEBEHE R RAAE OERIAR) RIREFH K HI K 5 352 6 /E T
9 AL R MRS SR+ AR DR S AT R L AL (T AR ) KO3 (AR K 25 +)
FEm EMETAEFETESRSNEETH ((MEFH ) AN AR A RBIMOESLABNAT :

(1) RFELFRG(TRBBOEE

Fris Bz g8 #
BEENS oMY BRi®E BoL(MES3)
FINFSRE (Bat1) YA E R 366,562,500 73.3%
HExE(Biz2) XA B R 8,437,500 1.7%

(1) Vast Universe Company Limited ([Vast Universe ) H AN F A A ([FERE) B2 EHS - BREFEHLE
G - 7 5 A A8 B FA Vast Universe FTiE AR h B 2 -

(2)  HFYX Company Limited ((HFYX ) RAB L ((BRE) Ea k2 EHEHR - REZF RPEEM - AEEER
AT HFYX FT 45 A B B i) oh A e o

(3) ZEDLIREE —_T _WF XA =1+ HE 500,000,000 %2 EITROMNEZLETE -

A4FHHHE - FHARSREEEERAT

10



11

EEEARAEMER

(2 RHEBZEROHER

FRt 4 B% 18
EENSE HBEEEE Eang Rire B BESk
Valitas Vast Universe EnlEAA 1% & B 100%

R EXHIEESIN R-ZF_WUFRA=Z1TH BMEEFHAQRAETZITRABRA QA ETAHE
BZEE(EXREHFMBMEGROIEXVE) WD HEAROXERETHB LM (@REFEF LB EK
PIEXVEER 7 R8N EEMEARRR BRI ERIAE (BRREES MMERIABIGKE
ERR B EENEDIIRR) » (o) RIFES R ERDI S 352 (RAR A% RFTL B L Vs SOR R
FC)REBEFETRANG AR LB EEIRE -

ITERFEHESRRE

RIFB-MEANAZ+A ATAT(EFRARAEBTHABRIN) RERH KRG R EH %
WEAREEARARBEESRBEHRIBEXVHBE2RIABNRTATHEORER LKA (B
RENARRIREES RBEGIE6HRATFENERM)  RERRMBENRARF 5% R LW
BBITRRA R A

B8 B  FR{GBx#EER

BB HRE 3 (Bat1) BRE(MiE4)
Vast Universe ExnBEAA 366,562,500 (L) 73.3%
fRE L+ (Hat2) Ao B A = 366,562,500 (L) 73.3%
GreenTree Hospitality EnlEAA 41,336,000 (L) 8.3%

Group Ltd. (#1:£3)
GreenTree Inns Hotel RiEEEER 41,336,000 (L) 8.3%
Management Group,

Inc. (#ti£ 3)

RS A& (HiE3) XYEA B R R 41,336,000 (L) 8.3%
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(1) FEILIBZATREERODTHOFRE -
) FRELETATEENES BREEFLPMEHRIERARD ELERIHERANRD P HEEEES -

(3) GreenTree Hospitality Group Ltd. A — MR HAES M S XM LA ER AR & &K A [ AGreenTree Inns Hotel
Management Group, Inc. (—I R E &8 B MK 8 2 7)) ° GreenTree Inns Hotel Management Group, Inc. i 14
YA RREH - RIEES L E 1§00 GreenTree Inns Hotel Management Group, Inc. & 14 BE J¢ 48 4 # 18 AR
GreenTree Hospitality Group Ltd. BT B D A -

(4) ZEDLEDEHE T ZNF /XA =1+ HK 500,000,000 B EHITRHHELETE o

R EXFWEEN R_T_WFAA=Z+TH REEXARATBTRAEMAE HMEEMAL(E
ERARBEBITHRAERIN RERBRXRPDABBARODFTEETARBEESFZ LB ERIIFEXVEE2
E3DEMREATHRE  IIRBEIFFLRAEHRIFEIB6HACEEZGMAECMOERIORSE

R EXHIIEEIN  RZF_WERA=1TH HMEEFSXEOIBBBO P EAEEDSIOXE MA
REZZFLPEHRIEXNVIBE2RINDMZHEXAARRFENRANEETNHES -

FEE - i & SR A 17
RBERAR  AQAREETHBEARHEBE  HERBRARAEARB RN EHOES -

®RER

ARABABFSRENCEELR UREBEAQRARERNMNETRACXEEREF EF2HNA
HITESFN=R2BUFNTEFAXN EFSCRMALTRAUME T HAENEEE ATH (TR%
FEARFUDNWTAME - BRREBETXEXRERTREC2ARI RBEHA  ARA—BEEBTEE
ERATRATE MO -—RECXERNFRR  FTAKXEEZRRETR] —SAANME R RER
7E Ko ST RIMERS »

2024 HHH/E - FERERXEEERRALA
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ARAERBREEBNBEES R  EHAUMERXMBRENEREFHRRLRE - EFGNRR
HEFETRAHEMEBRERAKTERFA-ABTHRE S8R EEZTSHARAEEB 2EORE
NWkEEFEH EFSHTRBAZRE BRMSRIEETHREETHZ(ENBR -

EFETEFXHINFETAH
ARRERM ETRAMECS (AIBME+) THOIEETAEARERERETRSFRINITATA -

RARRASEFFLABEHE  2REFCHEIARENBEHA-—BEETRETA -

fERziEst &

RZFE-NAF+ZA+-H ERUHEMBHRERABRESS (MEREHE])  EFARAREE
R2EERLBRE (FARSFHAKEHFELEMNAE KRR BERESFENR_ZF-NLEF—A+N
BAEM -BEEENEEATHGERNGEREEMBRE BER _S_NFA=ZTAHER
RITENBEE  MARERANTEBBAEETEREHIR
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He - -WNESA=THIENEAR
(BRREERIN FTBESBEUIARBETTRY])

8F H=E
—E_ME —E-=F
~B=+H NA=18
Ik7REA 17} 1E A

g3 AR®FT ARETT
(REFR) (RE&EZ)

I = 7 202,090 184,275
5 & AR (71,625) (67,866)
ER 130,465 116,409
HERZ (956) (948)
THAX (24,381) (25,369)
E A 3,276 1,772
HEiblzm — 558 20 1,628
BEEER 8 108,424 93,492
81 75 Wg A 9 1,146 487
B 7% B S 9 (2,495) (11,337)
MRS — %58 (1,349) (10,850)
BRrERAAT 107,075 82,642
I8 x 10 (449) (484)
HARF 106,626 82,158
B E M 2 W ES - -
HAazEkadE 106,626 82,158
ELAFIREABRGRFRZEKEEEH 106,626 82,158

ELAFIREABRERANSRET
EREANRBEERT (ALK T) 11 0.21 0.16

bt o H £ B A BF 2 T U 5 AR R BB P B RE — GBI RE -
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RZE-_WNFENA=+H
(BREEEREIIN MEBBUAARBETITZY))
BR-E"MEF R-E—=
| AB=+H +ZA=+-—-H
K1 it AR®FiT AR T
(REER) (F2EZ)
a5E
FREEE
EREEE 13 64,600 64,160
M - BB KR 14 1,210,629 1,156,047
mHEE 15 2,390 2,019
T FIB 17 1,368 12,644
1,278,987 1,234,870
mEEE
FE 1,357 1,246
B 5 & H b fE K FRIE 16 9,986 6,401
SEENE O] 17 2,266 1,168
HeRBEEEEY 74,352 215,713
87,961 224,528
HEE 1,366,948 1,459,398
Ega
PR 4,321 4,321
Bt i (B 134,042 134,042
ek 95,981 95,981
REB&F 656,984 550,358
BERud 891,328 784,702
aE
aF,minﬁE
N 19 234,790 269,790
HEBAE 13 1,047 -
5 3T BT 76 B 10,761 11,931
246,598 281,721
mENHE R
JEETE R K EMENR 18 112,478 123,728
EE 19 110,000 70,000
HEAaE 13 414 161
SWAaE 7 5,649 198,569
BIEAFT SR B & 481 517
229,022 392,975
HAam 475,620 674,696
EaRARANE 1,366,948 1,459,398
L B RAEHEERBEREEENMITE —HBE -
2024 FhHIHRE - PEHBEHBEEEERAT
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(REER)
EATFIHES AR
EERER

Bxx BRMHBRE VXM R GERH ¥t
AEETT ANRETT ARETT ARETIT ARETT AR¥TTT

R-EZ=%—H—H 4,321 134,042 50,000 31,618 416,689 636,670

HA s A N 2 T Uk i 4R AR - - -

82,158 82,158

R-E_=%XA=+H 4,321 134,042 50,000 31,618 498,847 718,828
R-Z_mME—A—AH 4,321 134,042 50,000 45,981 550,358 784,702
B A s N e 2 U s AR - - - - 106,626 106,626
R-E-_HMEXRA=1+H 4,321 134,042 50,000 45,981 656,984 891,328

bt o H £ B A OF 2 S B 5K e BB P B AE — GBI RE -
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8F H=E
—E_ME —E-=F
~B=+H NA=1H
1IkREA 17} 1E A

AR®TFIT ARETTT
(REFR) (REEEZ)

BEEITDFRERE&RE

KEFTHIR® (77,187) (64,898)
2 U FH & 312 487
B FTIER (485) (471)
BETDFRARQBEH (77,360) (64,882)
RETHFRERERE

BEYHE BEMXE (62,261) (50,569)
BEELEE (729) (196)
HEYE BENMREMERIE 5 3
RETHFABREENH (62,985) (50,762)
METHDFRERERE

IRITIERPTIS A 40,000 375,310
BEIFEITER (35,000) (318,800)
BEF=ZFEX - (81,730)
ENEESS (5,640) (12,956)
FRAEESE (TRELMERE) MBEERNK (339) (298)
MEFHFRAREEH (979) (38,474)
HeRBEeEBEMRLVBE (141,324) (154,118)
HyRe MReEEY 215,713 199,854
EREHHIRS NN EEBYNTE (37) 1,557
HERBEREEEED 74,352 47,293

bt BIRS BAA OF IR £ R 8 5K e B RE BT MY A — BFBI A o
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EREF) ERSHEFMK I A —BHEREBER QT o AR A H M % E & ik & Cricket
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B(THhEDRERERRSSHERE

AR RERIRBEE AT DT ([R5 ]) - 5 5 5 E A A A7 sk 37
R HRHEEAT -

ARBRHE - ZT-NF-AT\BRBBEERAAFEEEEEHEXIMBER LT ([BXMH])
ERE -

R BEBI  APHERAEHVBERITAARE(TAR® 27 THBESFEROTT(A
ER®FRT)) -

AAHEHAHMBENERESTERN T _NFNA-T=ZBHETHE -
AP HEHAAHMBER AL REER

2 REREE
HE-_Z-_MEXA=+HILAEA APSHEREAGUBEERNNREE S &0 (8
HEER ) E34B [h U BRE] R - APPSR NI EERTOERERENEEA
BB RE RO AR MM Bl HERBE T -=F+ A=+ PR ULEENEE
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SE 3T M SRR BT AT RS S ST BB 4D o

19 wmesgseEERAE - 20245 R8RS



AR S O I E R RE

He - -WMESA=THIENEAR
(BB HEIEHAEN FITESBEUARETTRY))

BEXERBE
BTEXAESN  FEAEHRE R E ST _=F+ A=+ B FENFEY WA
MER B BREM -

(a) 2 5K [ Fi 45 40 0 27 BT R 48 5 BT 2 B
ETFEETEAERRARES - AEBMARRAKSEAT RS @ RE SR T
R

BT EMR

Z &R
EARBITE FEEX AR EN
FRAGFERER(BFIAX) DBBE/RDAIFERD —E-_MF-HA—H
BERENE 1R (BITAR) HMEREHERBAE —E-mMFE—-A—H
FRGENFI65 (EFIA) ERELNBEERRE —E-E—-HA—H
BB ERMETRLEFEY HEBRERH —E-_MmMF-HA—H
BHRELERE 75 (BFTA)
FERBELMR (BIERT) MBRREBR-—ERAYHARE —T_MF—HF—H

S8R R 05 BT R 5

(b) FRIRWMBOMITEARRE
AT R Fa B REET LA RRER T _=F - A - BRGNP REER
EEM BERMAREREREREERFRS

RTHHEMR
Z&MIRM
EAREBITE EFEEX B RAREN
FAGRERIE 215 BRZ A Bt —E-h¥—H—H
(BETA)
FRMBERELERFE105R KREERABENAHEE FHRE
REBETERIF 285} CEZANEELELHE
(BETA)

AEERIEEFGEHRTER - IR BAREET LR RRENE2EZE -
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